Oil and Gas Lease
Producers 88-Revised

THIS AGREEMENT (“Lease”), made this
the day of , 2020
by and between:

herein called Lessor (whether one or
more), and Guane Geological Consulting
(a limited liability company) herein called
Lessee (whether one or more).

WITNESSETH:

1. Lessor, in consideration of Ten Dollars ($10.00) and other good and valuable
consideration in hand paid, receipt of which is hereby acknowledged, and of the covenants and
agreements hereinafter contained on the part of Lessee, has granted, leased and let and by these
presents does grant, demise, lease, and let, exclusively unto Lessee for the purpose of exploring by
geophysical and other methods, drilling and operating for and producing oil, liquid hydrocarbons, all
gases, and their constituent products, laying pipelines, storing oil, building tanks, electric transmission
lines, ponds, powers and structures thereon to produce, save, take care of, treat, process, store and
transport said oil, liquid hydrocarbons, gases, and their constituent products, together with the right of
ingress and egress thereto or to other land under lease to Lessee, the following described land in
Macon County, State of lllinois to-wit:

SEE ATTACHED EXHIBIT “A” for acreage description Covering lands in

and containing acres, more or less (“Land”). It is intended hereby to include herein all lands and
interest therein contiguous to or pertinent to the above described land and owned or claimed by Lessor,
whether or not specifically described herein. Lessor agrees to execute any supplemental instrument
requested by Lessee for a more complete or accurate description of said land. For the purpose of
making any payment based on acreage, said land and its constituent parcels shall be deemed to
contain the acreage above stated whether they actually contain more or less. This Lease shall cover all
the interest in said Land now owned by or hereafter vested in Lessor, even though greater than the
undivided interest (if any) described above.

2. Subject to the other provisions herein contained, this Lease shall remain in force for a
term of Three year (3 years) from this date (hereafter called "Primary Term") and as long thereafter
as oil, liquid hydrocarbons, gas or their respective constituent products, or any of them is produced
from said land or land with which said land is pooled; provided, however, that for injection purposes this
Lease shall continue in full force and effect only as to the subsurface strata or stratum into which such
injections are being made, together with such surface privileges as may be necessary or desirable to
continue such injections.

Producer 88 Rev. 1



3. The royalties to be paid by Lessee are: (a) on oil, and on other liquid hydrocarbons
saved at the well, One-Eighth (1/8) of that produced and saved from said land, same to be delivered at
the wells or to the credit of Lessor in the pipe line to which the wells may be connected; (b) on gas,
including casinghead gas and all gaseous substances, produced from said land and sold or used off
the premises or in the manufacture of gasoline or other products therefrom, the market value at the
mouth of the well of One-Eighth (1/8) of the gas so sold or used, provided that on gas sold at the wells
the royalty shall be One-Eighth (1/8) of the amount realized from such sale; and (c) if at any time while
there is a gas well or wells on the above land (and for the purposes of this clause (c) the term "gas
well" shall include wells capable of producing natural gas condensate, distillate or any gaseous
substance and wells classified as gas wells by any governmental authority) such well or wells are shut
in, and if this Lease is not continued in force by some other provision hereof, then it shall nevertheless
continue in force for a period of one hundred eighty (180) days from the date such well or wells are shut
in, and before the expiration of any such one hundred eighty day (180 day) period, Lessee or any
assignee hereunder may pay or tender an advance annual royalty payment of One dollar ($1.00) per
acre, and if such payment or tender is made, this lease shall continue in force and it shall be
considered that gas is being produced from the Land in paying quantities within the meaning of
paragraph 2 hereof for one (1) year from the date such payment is made, and in like manner
subsequent advance annual royalty payments may be made or tendered and this Lease shall continue
in force and it will be considered that gas is being produced from the Land in paying quantities within
the meaning of said paragraph 2 during any annual period for which such royalty payment is so paid or
tendered; such advance royalty payment may be paid or tendered by check or draft of Lessee
deposited in the mail or delivered to the party entitled to receive payment on or before the last date for
payment; royalty accruing to the owners thereof on any production from the Land during any annual
period for which advance royalty is paid may be credited against such advance payment.

4, Lessee is hereby granted the right to pool or unitize this Lease, the land covered by it, or
any part thereof, with any other land, lease or leases or parts thereof, for the production of oil, liquid
hydrocarbons and all gases and their respective constituent products, or any of them. No unit for the
production of oil shall embrace more than forty (40) acres plus a tolerance of ten per cent (10%)
thereof, and units pooled for gas or condensate shall not exceed three hundred twenty (320)
contiguous acres plus a tolerance of ten per cent (10%) thereof, provided, however, that if any Federal
or State law, Executive order, rule or regulation shall prescribe a spacing pattern for the development
of the field or allocate a producing allowable on acreage per well, then any such units may embrace as
much additional acreage as may be so prescribed or as may be used in such allocation or allowable.
Lessee shall execute in writing an instrument identifying and describing the pooled acreage. Such units
may be designated either before or after the completion of wells and any such unit so formed may be
amended from time to time by Lessee at Lessee's discretion. Drilling operations and/or production on
any part of the pooled acreage shall be treated as if such drilling operations were upon or such
production was from the land described in this Lease, whether the well or wells be located on the land
covered by this Lease or not. The entire acreage pooled into a unit shall be treated for all purposes,
except the payment of royalties on production from the pooled unit, as if it were included in this Lease.
In lieu of the royalties herein provided, Lessor shall receive on production from a unit so pooled only
such portion of the royalty stipulated herein as the amount of his acreage placed in the unit or his
royalty interest therein on an acreage basis bears to the total acreage so pooled in the particular unit
involved. If, at the expiration of the Primary Term, oil, gas or other mineral is not being produced on
said land, or from land pooled therewith, but Lessee is then engaged in drilling or reworking operations
thereon, or shall have completed a dry hole thereon within one hundred eighty (180) days prior to the
end of the Primary Term, the lease shall remain in force so long as operations on said well or for
drilling or reworking of any additional well are prosecuted with no cessation of more than one hundred
eighty (180) consecutive days, and if they result in the production of oil, gas or other mineral so long
thereafter as oil, gas or other mineral is produced from said land, or from land pooled therewith. If
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operations commenced during the Primary Term are discontinued less than one hundred eighty (180)
days before the end of the term, this Lease shall not terminate at the end of the Primary Term if
operations are again conducted within one hundred eighty (180) days after the discontinuance. If, after
the expiration of the Primary Term of this Lease and after oil, gas or other mineral is produced from
said land, or from land pooled therewith, the production thereof should cease from any cause, this
Lease shall not terminate if Lessee commences operations for drilling or reworking within one hundred
eighty (180) days after the cessation of such production, but shall remain in force and effect so long as
such operations are prosecuted with no cessation of more than one hundred eighty (180) consecutive
days and if they result in the production of oil, gas, or other mineral, so long thereafter as oil, gas or
other mineral is produced from said land or from land pooled therewith. Any pooled unit designated by
Lessee in accordance with the terms hereof, may be dissolved by Lessee by instrument filed for record
in the appropriate records of the county in which the Land is situated at any time after the completion of
a dry hole or the cessation of production on said unit. In the event a well or wells producing oil or gas
in paying gquantities should be brought in on adjacent land and within two hundred feet (200 ft.) of and
draining the Land, Lessee agrees to drill such offset wells as a reasonably prudent operator would drill
under the same or similar circumstances. This is a paid-up lease. In exchange for the consideration
herein, Lessor agrees that Lessee shall not be obligated to commence or continue any operations
during the Primary Term. The judgment of the Lessee, when not fraudulently exercised, in carrying out
the purposes of this Lease shall be conclusive.

5. Lessee shall have free use of oil, gas and water from said land, except water from
Lessor's wells, ponds and tanks, for all operations hereunder, including repressuring, pressure
maintenance, cycling, and secondary recovery operations, and the royalty shall be computed after
deducting any so used. No royalty shall be paid on oil, gas or other hydrocarbons used in the
development and operation of said land or unavoidably lost or consumed in the handling, treating,
transporting or storing of said oil, gas or other hydrocarbons. Lessee shall have the right at any time
during or after the expiration of this Lease to remove all property and fixtures placed by Lessee on said
land, including, but not limited to, the right to draw and remove all casing. When required by Lessor,
Lessee will bury all pipe lines below ordinary plow depth. Lessee shall pay for damages caused by its
operations to fences on said land. No well shall be drilled within two hundred feet (200 ft.) of any
residence or barn now on said land without Lessor's consent.

6. The rights of either party hereunder may be assigned in whole or in part and the
provisions hereof shall extend to the heirs, executors, administrators, successors, and assigns, but no
change or division in ownership of the land or royalties, however accomplished, shall operate to enlarge
the obligations or diminish the rights of Lessee or require the installation of separate measuring tanks.
No such change or division in the ownership of the land or royalties shall be binding upon Lessee for
any purpose until 30 (thirty) days after the first day of the month following the date on which such
person acquiring any interest has furnished Lessee with the instrument or instruments, or certified
copies thereof, constituting his chain of title from the original Lessor. An assignment of this Lease, in
whole or in part, shall, to the extent of such assignment, relieve and discharge Lessee of any
obligations hereunder, and if assignee of part or parts hereof shall fail to comply with any provision of
the lease, such default shall not affect this Lease insofar as it covers the part of said lands retained by
Lessee or another assignee.

7. When drilling or other operations are delayed or interrupted as a result of any cause
whatsoever beyond the control of Lessee, including, but not limited to, acts of Lessor, acts of God,
fire, war, riot, strike, lack of market, in ability to obtain equipment due to governmental order or action,
failure of carriers to transport equipment, oil, gas or other hydrocarbons, or regulation by State or
Federal action, the time of such delay or interruption shall not be counted against Lessee. Lessee
shall not be held liable in damages for failure to comply with any express or implied covenant of this
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Lease if compliance is prevented by, or if such failure is the result of any State, Federal, or Municipal
law, ordinance, Executive order, rule or regulation. This Lease shall not be terminated, forfeited or
canceled, but shall remain in force and effect for so long as any such condition or conditions exist and
for one hundred eighty (180) days thereafter. Following the termination of such one hundred eighty
(180) day period, this Lease shall remain in force and effect in accordance with, and subject to, the
other provisions of this Lease.

8. Lessor hereby agrees to defend the title to said land, and agrees that Lessee, at its
option, may discharge any tax, mortgage, or other lien upon said land, and in the event Lessee does
so, it shall be subrogated to such lien with the right to enforce same and apply rentals and royalties
accruing hereunder toward satisfying same. Lessee may become purchaser at any and all tax or
foreclosure sales of the premises covered hereby. Without impairment of Lessee's rights under the
warranty in the event of failure of title, it is agreed that, if Lessor owns an interest in the oil and gas and
like minerals underlying said land less than the entire fee simple estate, then the royalties and rentals
to be paid Lessor shall be reduced proportionately. This Lease shall be binding upon all who execute
it, and they shall be considered Lessors, whether or not they are named in the granting clause hereof
and whether or not all parties named in the granting clause execute this Lease.

9. The undersigned Lessors, for themselves and their heirs, successors, and assigns,
hereby surrender, release and waive all right of homestead in the premises herein described, insofar
as said right of homestead may in any way affect the purpose for which this Lease is made as recited
herein.

10. There is excepted from the terms and conditions of this oil and gas lease all existing
wells and well bores located on the lands described herein. The Lessee acquires no right, title or
interest in and to said wells and well bores and assumes no responsibility or liability therefor.

11. In the event Lessor considers that Lessee has not complied with all its obligations
hereunder, both express and implied, Lessor shall notify Lessee in writing, setting out specifically in
what respects Lessee has breached this contract. Lessee shall then have sixty (60) days after receipt
of said notice within which to cure or commence to cure all or any part of the breaches alleged by
Lessor. The service of said notice shall be precedent to the bringing of any action by Lessor on said
lease for any cause, and no such action shall be brought until the lapse of sixty (60) days after service
of such notice on Lessee. Neither the service of said notice nor the doing of acts by Lessee aimed to
meet all or any of the alleged breaches shall be deemed an admission or presumption that Lessee has
failed to perform all its obligations hereunder. If this Lease is canceled for any cause, it shall
nevertheless remain in force and effect as to (1) sufficient acreage around each well as to which there
are operations to constitute a drilling or maximum allowable unit under applicable governmental
regulations, (but in no event less that forty (40) acres), such acreage to be designated by Lessee in
such shape as then existing spacing rules require or permit; and (2) any part of said land included in a
pooled unit on which there are operations. Lessee shall also have such easements on said land as
are necessary in operations on the acreage as retained.

12. In the event Lessor deems that the Land is too wet to allow drilling operations without
undue damage to the surface of said premises, Lessor shall notify Lessee of the existence of said
conditions, whereupon Lessee shall not be permitted to commence drilling operations while said wet
conditions exist, such prohibition to last no longer than 25-days. The Primary Term of this Oil and Gas
Lease shall then be deemed automatically extended for a term identical to that period for which Lessee
is prevented from commencing drilling operations.
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13. This Lease may, at Lessee’s option, be extended as to all or part of the land covered
hereby for an additional primary term of 2 Years (2 years) commencing on the date that this Lease
would have expired, but for the extension, Lessee may exercise its option by paying or tendering to
Lessor an extension payment of $ per net mineral acre for the land that is covered by the
extended lease. Said bonus is to be paid or tendered to the Lessor at the last known address of
Lessor. If Lessee exercises this option, the primary term of this Lease shall be considered to be
continuous, commencing on the date of this Lease and continuing from that date to the end of the
extended primary term.

IN WITNESS WHEREOF, this Lease is executed the day and year first above written.
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EXHIBIT “A”
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